UNDER INSURANCE

Due to recent market volatility, people’s risk tolerance

has lowered. Most people are generally thinking more
about their financial future and looking to protect the
wealth that they do have. While this is the case, there
are still some common barriers to overcome why we
generally don’t purchase life insurance.

‘If you were to

have a heart
attack and had no
insurance, you
could lose your
. home. If you had a
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. could lose your
complicated.

mortgage!’

Many consumers find it hard to estimate their
financial obligations, questioning how you could maintain yourself if you were off work for six months or longer
can therefore be a hard question to answer.

We believe we have enough cover in our superannuation.

For a family with young children and average earnings of $50,000 per year, insurance needs are estimated at
$500,000 to $650,000. Yet, the average lump sum insured in superannuation funds is just $70,000.?

I don’t need life insurance, ’'m healthy.

. . . . Australians aged between 30 and 64
The best time to take out insurance is generally when you are in good ]
) , . have a one in three chance of
health. As you get older, you may begin to suffer health issues which ) ) o

o . . . suffering a major medical illness (e.g.
could make you ineligible for cover or incur higher premiums. .
Cancer, Heart Dlseasef.

Affordability.

Our income is our biggest asset. And insuring our income often

"G | I ) S ? costs less than insuring our cars. Yet because of personal

underinsurance, many Australians receive more money for their
damaged car than for themselves after a major car accident.
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